Nortek to Sell Ply GemIndustries to Caxton-Iseman Capital in
Transaction
Val ued at Approximately $570 M1 1lion

PROVIDENCE, R. |I., Dec. 22 /PRNewswire/ -- Nortek, Inc. ("Nortek"),
a leading international designer, manufacturer and narketer of high-
qual ity brand nane buil di ng products, today announced the signing of a
definitive agreenment under which investnment vehicles associated with
Caxton-1seman Capital, Inc. ("Caxton-lseman") will acquire Ply Gem
I ndustries, Inc. ("Ply Genf'), Nortek's wholly owned subsidiary, which
enconpasses Nortek's W ndows, Doors and Siding segnent, in a
transaction valued at approximately $570 million. Nortek is owned by
certain nmenbers of mamnagenent and Kel so and Conpany, L.P.

Wth its headquarters in Kearney, M ssouri, Ply Gem manufactures
and distributes a range of products for use in the residential new
construction, do-it-yourself and professional renovation narkets.
Princi pal products include vinyl siding, w ndows, patio doors, fencing,
railing, decking and accessories marketed under the Variform G eat
Lakes, Napco, CWD and Kroy brand names. Ply Gem s 2002 net sales were
approximately $509 million and the business has approximtely 2,600
enpl oyees.

Richard L. Bready, Nortek's Chairman and Chi ef Executive Oficer,
said, "The sale of Ply Gemis consistent with Nortek's strategy to
continually review and strengthen its core busi nesses. The net
proceeds will enable Nortek to reduce outstanding i ndebtedness and
position Nortek to continue the profitable growh of its market-Ieading
busi nesses. "

A conmitnent for debt financing for the transaction has been
recei ved from UBS Loan Fi nance LLC. The debt-financing conmitnment and
conpl etion of the transaction, which is expected to occur during the
first quarter of 2004, are subject to customary closing conditions.

UBS Securities LLC and Daroth Capital Advisors LLC served as
financial advisors to Nortek.

About Nort ek

Nort ek* (a wholly owned subsidiary of Nortek Holdings, Inc.) is a
| eadi ng i nternational manufacturer and distributor of high-quality,
conpetitively priced building, renodeling and i ndoor environnmenta
control products for the residential and commercial markets. Nortek
offers a broad array of products for inproving the environnents where
people live and work. Its products currently include: range hoods and
ot her spot ventilation products; heating and air conditioning systens;
vi nyl products, including wi ndows and doors, siding, decking, fencing
and accessories; indoor air quality systens; and specialty electronic
products.

*As used herein, the term"Nortek” refers to Nortek, Inc., together
with its subsidiaries, unless the context indicates otherwise. This
termis used for convenience only and is not intended as a precise
description of any of the separate corporations, each of which nmanages
its own affairs.

This press rel ease contains forward-1ooking statements within the
nmeani ng of the Private Securities Litigation Reform Act of 1995. These
statements are based on Nortek's current plans and expectations and
i nvol ve risks and uncertainties that could cause actual future
activities and results of operations to be materially different from
those set forth in the forward- |ooking statenents. Inportant factors



i mpacting such forward-Iooking statenents include the availability and
cost of raw materials and purchased components, the |evel of
construction and renodeling activity, changes in general econonic
conditions, the rate of sales growh, and product liability clains.

Nort ek undertakes no obligation to update publicly any forward- | ooking
statenments, whether as a result of new information, future events, or
otherwise. For further information, please refer to the reports and
filings of Nortek with the Securities and Exchange Comm ssion

CONTACT: Richard L. Bready, Chairman and CEO or Edward J. Cooney,
Vi ce President and Treasurer, of Nortek, Inc., 401-751-1600
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